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S&P 500 BRUSHES RECORD HIGH
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= U.S. stocks gained for a third straight week, and the
S&P 500 Index brushed record highs. Stocks rose as
discussions around the United Kingdom’s (U.K.) exit

Index Price WTD% QTD% YTD% from the European Union (EU) (Brexit) led to U.K.
— e e 0 i35 lawmakers rejecting a proposal to “fast-track” a deal
S&P 500 3022.55 192 154 2057 before October 31. The EU is considering another
Brexit deadline extension, a positive development
Nasdaq 8243.12 1.90 3.05 24.23 .
for markets as it decreases the chance of a no-deal
Russell 2000 1558.60 151 231 1557 Brexit. Stocks got an extra boost from positive trade
Russell 1000 Growth  1636.63 LEE Les Znan headlines October 25, which briefly pushed the S&P
Russell 1000 Value  1276.85 144 109 16.75 500 over its July 26, 2019, record closing high of
Comm. Services 170.68 0.12 2.05 2299 3,025.86 before closing slightly below that level.
Cons. Disc. 950.76 084 037 2166 =  Economic data took a backseat to headlines. Markit
Cons. Staples 621.09 0.58 036 2016 manufacturing Purchasing Managers’ Index (PMI)
Energy 438.87 433 040 349 data released October 25 showed global
Financial Sves 475.59 196 216 2013 manufacturing remained sluggish as the Eurozone
Health Care 1065.01 032 207 638 and Germany’s manufacturing PMls remained well in
Industrials 662.43 2.16 115 2218 contractionary territory (below 50). U.S. durable
Info. Tech. 1455.22 2.49 296 3371 goods data also showed domestic demand
Materials 365.33 1.31 0.18 15.38 continued to slow in September.
Real Estate 244.29 111 0.28  21.00 = Global stocks climbed for a third straight week. The
Utilities sk T MSCI EAFE Index of developed-market equities rose
MSCI EAFE* 1941.92 114 285 16.01 1.1% through October 24, poised for its third straight
MSCI EM* 1037.41 1.32 375  9.86 week of gains. The Euro Stoxx 50 Index rose to its

* MSCI EAFE and EM values as of 10/24/19
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highest level since January 2018 amid optimism that
the Brexit deadline could be pushed out once again.
The MSCI Emerging Markets Index rose 1.3%
through October 24, reaching a three-month high.

= Value stocks generally outperformed growth stocks
during the week, even though the Nasdaq
Composite led returns among major indexes we
track. Energy led sector returns as oil prices jumped,
while financials, industrials, and technology
outperformed. Only consumer discretionary and real
estate suffered losses for the week.
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FIXED INCOME, CURRENCIES, AND COMMODITIES
Data as of: 10/25/19

Yield Latest EOW EOQ EOY
90 Day UST 1.64 1.66 188 245
2 YruUsT 1.63 1.58 163 248
10 Yr UST 1.80 1.76 1.68 2.69
30 Yr UST 2.29 2.25 212 3.02
% Return
Fixed Income* Yield WTD QTD YTD
US Agg 2.32 0.00 -0.17 8.33
US Agg Govt. 1.74 -0.09 -044 7.24
US TIPS 1.93 0.13 0.20 7.80
Munis 1.87 -0.14 -0.05 6.70
HY Munis 4.10 -0.06 -0.13 9.55
Inv. Grade 2.93 0.12 0.00 13.20
High Yield 6.30 0.18 0.40 11.85
MBS 2.58 0.00 0.03 5.64
Global Agg 1.38 0.02 0.23 6.57
Intl. Treasuries 0.23 0.24 -0.77  9.21
JPM EMBI 5.77 0.21 0.66 9.64
% Change

Currencies &

Commodities Price WTD QTD YTD
US Dollar 97.83 056 -156 1.72
EUR/USD 111 -0.88 1.67 -3.37
USD/IPY 108.68 0.29 0.55 -0.88
WTI Oil 56.67 5.37 481 24.80
Gold 1508 0.91 236 17.67
Copper 2.68 1.82 409 201

*Data as of 10/24/19

The yield presented refers to the corresponding index except for the
U.S. Treasury (UST) data, which is of individual Treasury note securities

and not an index. The Currency and Commodity data presented are
quotes of the exchange rate. This data is from FactSet.
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Fixed income markets trended sideways for a
second straight week. The Bloomberg Barclays U.S.
Aggregate Index, a composite of U.S. corporate and
government bonds, was unchanged on the week
through October 24. Global sovereign debt led all
fixed income returns, while municipal bonds lagged.
Still, the 10-year U.S. Treasury yield climbed to a
one-month high October 25, even as Treasuries were
relatively unchanged.

The U.S. dollar climbed after three straight weeks of
losses. Oil prices rose the most in six weeks amid
signs of a decrease in stockpiles. Gold prices
increased, and copper prices climbed to a three-
month high.

Next week, the calendar is unusually packed with
economic events. The most notable event will be the
Federal Reserve’s (Fed) policy announcement
October 30, followed by Fed Chair Jerome Powell’s
post-meeting press conference. U.S. investors will
also get a look at updated Conference Board
Consumer Confidence Index data, Personal
Consumption Expenditures data, Markit and
Institute for Supply Management manufacturing
data, the October nonfarm payrolls report, and the
initial look at third-quarter gross domestic product
(GDP). It'll be a busy week for earnings results as
well, with more than 150 S&P 500 companies
scheduled to report. Internationally, the third-
quarter Eurozone GDP report headlines the docket.
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IMPORTANT DISCLOSURES

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There
is no assurance the products or strategies discussed are suitable for all investors or will yield positive outcomes. All performance
referenced is historical and is no guarantee of future results. The economic forecasts set may not develop as predicted.

All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, expenses, or sales charges.
Index performance is not indicative of the performance of any investment. Sector data is represented by S&P 500 GICS sub-indexes.

Because of its narrow focus, specialty sector investing, such as healthcare, financials, or energy, will be subject to greater volatility than
investing more broadly across many sectors and companies.

All information is believed to be from reliable sources; however, LPL Financial makes no representation as to its completeness
or accuracy.

For a list of descriptions of the indexes referenced in this publication, please visit our website at Iplresearch.com/definitions.

This research material has been prepared by LPL Financial LLC.

Securities and advisory services offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member
FINRA/SIPC). Insurance products are offered through LPL or its licensed affiliates. To the extent you are receiving investment advice
from a separately registered independent investment advisor, please note that LPL is not an affiliate of and makes no representation

with respect to such entity.

If your advisor is located at a bank or credit union, please note that the bank/credit union is not registered as a broker-dealer or
investment advisor. Registered representatives of LPL may also be employees of the bank/credit union. These products and services
are being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, the bank/credit union. Securities

and insurance offered through LPL or its affiliates are:

Not Insured by FDIC/NCUA or Any Other Government Agency | Not Bank/Credit Union Guaranteed | Not Bank/Credit Union
Deposits or Obligations | May Lose Value
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