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Dear Valued Investor, 

LPL Research recently unveiled Midyear Outlook 2024: Still Waiting for the Turn, our semi-annual report which recaps 
where markets and the economy have been over the first half of 2024. We are excited to bring you a few of the key 
highlights today.  

As we reach the halfway point of 2024, a sense of persistence defines the economic and market landscape. Trends from 
late 2023 have continued, with surprisingly resilient economic growth mixed with stubborn but decelerating inflation. 
The stock market thrived in this better-than-expected environment, having regained all the lost ground from 2022, while 
the bond market continues to grapple with policy uncertainty and remains largely range-bound. 

While it’s tempting to forecast a continuation of these trends, our analysis suggests an impending shift. The economy 
looks poised to cool down in the second half, while volatility is likely to rise – changes that will impact interest rates and 
markets. 

In this environment, we are suggesting investors prioritize bonds and remain disciplined when it comes to stocks, as the 
ride in the second half of 2024 could be bumpier. In our view, steps should be taken to bolster portfolios against a 
market that may be a bit less friendly in the latter months of the year. By prioritizing income generation and remaining 
patient and disciplined with stocks, we believe investors can successfully navigate the upcoming potential uncertainty. 

These are just some of the insights you’ll find in Midyear Outlook 2024. To get more, including considerations and 
potential action steps to discuss with your financial professional, visit go.lpl.com/investormidyearoutlook. The 
insights provided, combined with guidance from a financial professional, will help you navigate upcoming turning 
points and continue to work toward achieving your goals.  

We wish you a safe and enjoyable summer. As always, please reach out to your financial advisor with questions. 

Sincerely, 

Marc Zabicki, CFA 
   Chief Investment Officer 
   LPL Research 

go.lpl.com/investormidyearoutlook


This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the views or 
strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal. Any economic forecasts set 
forth may not develop as predicted and are subject to change. 
References to markets, asset classes, and sectors are generally regarding the corresponding market index. Indexes are unmanaged statistical composites and cannot 
be invested into directly. Index performance is not indicative of the performance of any investment and do not reflect fees, expenses, or sales charges. All performance 
referenced is historical and is no guarantee of future results. Any company names noted herein are for educational purposes only and not an indication of trading intent 
or a solicitation of their products or services. 
All index data from FactSet. 
The Standard & Poor’s 500 Index (S&P500) is a capitalization-weighted index of 500 stocks designed to measure performance of the broad domestic economy through 
changes in the aggregate market value of 500 stocks representing all major industries. 
All information is believed to be from reliable sources; however, LPL Financial makes no representation as to its completeness or accuracy. 

This research material has been prepared by LPL Financial LLC. 

Securities and advisory services offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). 
Insurance products are offered through LPL or its licensed affiliates. To the extent you are receiving investment advice from a separately registered independent 
investment advisor that is not an LPL affiliate, please note LPL makes no representation with respect to such entity. 
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